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The figures shown relate to pastperformance. Past performance is not a reliable indicator of
currentorfuture results. Source: BBg Barclays, Bloomberg and J.P. Morgan. US HY = BBg Barclays
US High Yield. Euro HY = BBg Barclays Pan-European High Yield USD hedged. US Loans =
S&P/LSTA Leveraged Loan. US 1G = BBg Barclays US Corporate |G. Euro |G =BBg Barclays Pan-
Euro Corporate USD hedged. EM Corp = JP Morgan CEMBI Index EM Sov = JP Margan Global
EMBI Index. Euro Loans =5 STAEuropean Leveraged Loan Index USD hedged. Asia HY = JP
Morgan Asia Credit(JACI) Non-Investment Grade Index. Asia IG = JPMargan Asia Credit (JACI)
Investment Grade Index. Global Agg = BBGBa ays Global Aggregate (USD hedged). Global
Equities = MSCI ACW Index Index performance is shownforillustrative purposes only It is not
possibletoinvest directlyinani en‘c mance is shownfor ill ustrative purposes only. Indexes
areunmanaged. It is not possibletoinvest directlyin an index . All performance shown in US
dollars.
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1. Source: BlackRock, as of 1 November 2022. $=USD. Issues include TLB, HY, TL, TLA, SSN, unsecured loans, and

delayed draws.
2. Source: BlackRock, as of 4 January 2023. $=USD. Issues include TLB, HY, TL, TLA, SSN, unsecured loans, and delayed

draws.
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